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2006 UAHR—ILTH B4F
& BEMEDOMEREL
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2007F2H15HIZPM & FM Lee
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FEFH
2006/4 2007/ 2008/4
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Budget : BIFFF &, *“/‘/ﬁ?l’f—)l«'éld:iﬁ’.éh
BE2ARMNHIA LAIIH T TR,
FRELBICHFAIDOEEEL FFICHE.
0k, BSEFRRE. &flbLBd
Financial Year: BNFF D EE(X4/1~3/31,
FY2007(31/4/2007~31/3/2008 %59,
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BEPAPIZDULNT
« People’s Action Party (PAP)

FHRFE : 200488 A M 5 PMIEFM
- e Minister Mentor Lee Kuan Yew
S56m. PREDRRKE (PM 1959 - 1990)

FM : Finance Minister f#XE  Senior Minister Goh Chok Tong
(PM 1990 - 2004)

* PM Lee Hsien Loong (since 2004)
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Others
0%

ol [’
SN

OPERATING REVENUE

Other Fees and Charges
6%

Other Taxes

Corporate Income Tax
9%

27%
Betting Tax
5%

Vehicle Quota Premiums
1%

Motor Vehicle Related
Taxes
5%

Goods and Services Tax

15% 16%

Statutory Boards’
Contributions
4%

Customs and Excise
Taxes
6%
Assets Tax
6%

Corporate Income Tax : &A%t
Personal Income Tax : A3t
Statutory Boards Contribution :
Asset Taxes : EIFE&EER

Custom and Excise Tax : B8%x
Motor Vehicle Taxes : B B)ERIER:
Good & Service Tax : ;HEH
Betting Taxes : B¥{%RE&EF:

Fees & Charges : F#%l

Personal Income Tax

B - EEROLLE
(EREEEE) H$EI50%5%

Source: Singapore Budget 2007 & Y4E Rk
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W fif 5
0 5%

B fE b 2R D E R LB
100% -
80% -
60% -
40% -
20% -
O% a [N » e}
B 7 A AFYR I5UR D UAR—)L
B RS 31 25 43 49 47
O BB 69 75 57 51 53

HBARDOERIEFRRISERE (20065 E) FHEE, thAIXRAZE, 85 E L. OECD “Revenue Statistics 1965-2004" & U [H]
“National Accounts 1991-2003" 2 & 52003 FE D EHE M HIERL
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FY2006&£FY2007 D Lb &%

Source: Singapore Budget 2007 &Y #E Rk

Unit: $billion
’ — - \ ~ Sy — ana
/7 900 \ GST5 %M 7% ~D5|Z LIFIZXK 51 billion
\ 8€g:)poaﬂ9 e Tax 7 BEEOBNRZRAD
f—t - —A. EAFIEZ20%D 518%~DiFEF T H M.
= BHEILKIZEYIBIRERAD
6.00 1| k—% LT 3 obillionBDF EHRIE
500 || - Lo / - -~
4.00 | \ Goods ang es Tax /\
7 ~ -
3.00 |
200 icle-Relmied Taxes gatting Hharoes

@ FY 2006
m FY 2007
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BT H

Gvernment Administration
4% |

Info-Communications
Technology
0%

Manpow er
1%

Trade & Industry
6%

Transport
7%

National Development
4%

Environment & Water
Resouces
3%

44%

Information, Communication &
Arts
1%

Community Development,
Y outh & Sports

39 Education

21%
Health
6%
Source:http://www.singstat.gov.sgM S 4E L, Government Operating Expenditure
+ Government Development Expenditure& L THY k> 7=,

Security & External Relations

: BfdE, AR, X

Education : &

Health : BE. ERE

Community Development, Youth & Sports
:AZ 2= T4 BE. AR—VIRE

Information, Communication & Arts : =f{iff

Environment & Water Resouces : =iE. K&E

Security & External Relations

National Development : E X FF
Transport : 35@A > 7 5 Bk
Trade & Industry : 25. BE
Manpower : A# %
Info-Communications Technology
BEA VI SERE

Gvernment Administration : —j8EHE
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Primary Budget Balance : Bt B8

ﬂ?]'ff&i’;]ﬁi (703/(7 U / {jyx) Operating Revenue : BABURA

@ [XZBA B

NIIC : Net Investment Income Contribution|:

BEMNSDIA

& BREINALFUNZE 15T

20.0% A

Ay e .

15.0% lime_a. S i 2 iy I
0 10.0% S
G
# 5.0% -

0_0';.-'&. o T T —— -r e ———— ey

-_— . ———

-5.0% -

FYO2 FYO3 FYod FYO3S FYOG
= NIIC
C— Operating Revenue
—e—Primary Budget balance Source: Budget Highlight
—a— [0tal Expenditure (excluding Special Transfers)
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XI} Afd:mﬁq-‘l Direct Taxes : EL#EF:

& XGDPLLTHOFTHERENER (BFFOR) L

Composition of Operating
Revenue

it)

Indirect taxes : SR
Fees and Charges : F#$IRA

100% 20.0% S
) =
80% 1 17.5% &
=
60% T o
+ 15.0% E -]
40% e ©
1 9 &
20% 12.5% £
-4
0:1"3 T T T T 10006 0
FYD2 FY03 FYO4 FYO5 FYD&
1 Direct taxes 3 Indirect taxes
O Fees and Charges mEmm Others
—&— Operating Revenue as % of GDP Source: Budgét Highlight
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e B FPREMRE (MGDPLL) X, FEEHEELTH/MEL

60%

W

> 50%

T
- E—‘E 40% —
@
§ x 30% —
-
ST & 20% i
o 8 0O
O L9 10% -
o = O
= O o 0%,
@ S F "
5>
Qo .
O B @ O D P @ o O D St & L&

) O > 2 O < > g N &

w 2 Q ‘l‘ .ek \t.o O 3‘3’ f’b\ & oS )
KX < .(\c;" O N e > 12 e e ¥
o~ TCJ G_-,\ ‘2\0 ‘\\\' v 24 © Q

v "Oo e@

o

=

W

W General Government Expenditure O Total Tax Revenue

Source: Budget Highlight
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@gﬁﬁ%ﬁiﬁ$§b§l1\éb\b\ ? Public Sector : 4L #PY

& BUFREREB R8s, D 74ELy  -National Service-
& M-t A NBRENFTETHEMEE M AT HE

40%
35%

30°
25%,
20%

15%

10% II I| I|

5% II

0%, 1 - -

b .

& 5 SR v
L ";- 'li? -.J:-l!-::-‘ {- "'-'.l"% "F &T‘ ..-:ll {E ,,:-,."':I:'

& o W W “ﬁ F 5
1?5"

Employment in the Public Sectorin
2004 (% of total employment)

Source: Budget Highlight
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G Dplcaplta GDP/capita : EER— A&7 Y G%P

35000

30000
25000 - 0

)

N 20000 U L e L
> 15000 = HHHHHH HHHHH T
10000 -

S

O Year

o nnnnnnnnﬂﬂ H HHHH

A > »

’1/ ‘o D oy oX

S

o

0
O > q° O
NN AN AN A

N NSNS ISIN

& GDP/Capitaldt5s5tEE (US3HFIL) DR A YRR
& LKL, (BAREL) BEEIL, m<BRAFARL

Source: http://www.singstat.gov.sgk VY&
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S URR—ILEE
_ . Dependency Ratio : {kK&EAOLEE,
AO#ffEr1 #H#E O~14 A0 L6558 L E AODHME,
15~64m A0 TERLIz£ D,
e Population(2005): 3500 4 ‘)
— 3.55 million (citizens & PRs) & *° /@
— 4.43 million (inclusive of S 2900 /A\\/ N
foreign workers) T 2000 1=
 Annual growth rate: B 1500 \\
— 0) = 100.0
1 29% (rosidents : )
— 1.4% (residents 50.0 -
@ EEFRAODLETSFL
& LML, JREL0-4Z DAL HER 53 19.7

@ % below 15 years
m % 15 - 64 years
0 % 65 years & above

FFICIRADDENDHD

72

« Dependency Ratio =0.39

Source: FYERK
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fHET2 PAFER

29%

Workforce by Occupation (%)

@ Professional, Technical
3% & Managerial

m Clerical, Sales &
Senices

O Production Workers,
Cleaners & Laborers

O Others

{8 71 (Dec 2004)
— 2.3 million
- BE—OFEHSE (NTUC)
— B, FERERZ SR

— BEISEMTRA I A FIF1
[B] D A

SA T4 RT—H— - H—EREKRFTHINZL
& TIHBHEEITL/AIZFE =L

Source: FUERK
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Economy & Trade

= Key L1 %)E% Workforce by Industry (%) 2005

Manufacturing 16.7
> AHfERE Construction 5.0
> 8l - B3
ijf L%% Wholesale & Retail Trade 18.4
> SRAT - R Hotels & Restaurants 6.3
> B - EEE '
> S Transport & Storage 9.9
Information & Communications 3.9
& "j'_ E XE%’\O)&E$%7§\§7 LY Financial Services 6.2
Business Services 12.6
Community, Social and Personal 20.0
Services
Others 1.1

Source: www.mom.gov.sg
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GDP®D#EF% 1995-2005

SARSYIIINDEZIIIAFTABEEE>1=H, 2004FE[Z(X8.7% D K FHZERK
20054 (21X, ERt-BRN-EEXFEN)—FLT6.4%DEEEEZER
2006 FIZIE7TNEBA SR ERE RIAD.
GDPM55., EEXDEHNEL26.1%., ZDMITH—E X%

GDP Growth

Evolution GDP Growth in Singapore at 2000

Market Price

12,00%
10,00%
8 0006 8,10% 8,30% A'OO% e
’ 7,80% \ 7,20%
6,00% —
4,00% B
4,00% H 2,90%
o (0]
2,00%
0,00%
-2,00%
-4,00%
1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
—e— GDP Growth | 8,10% | 7,80% | 8,30% |-1,40%| 7,20% |10,00%)-2,30%)| 4,00% | 2,90% | 8,70% | 6,40%
Year
Source: — Own graph
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GDP : gross domestic product

ERNREE

o HO7STHELYRFLEBAOOKREA, HHOCDPHRS

ASEAN GDP Growth Rates (%), 2001-2007F

9
vie'tnam.__________‘_ W
-— .- =
61 Thailand E ——
tend —; "
Indohe sia
3 ]
Philippinels —

0

|
Malaysia / /
Singapore

s 2001 2002 2003 2004 2005 2006F 2007 F
=g [NdONESIA 3.B 4.3 5 4.9 5.6 5.4 6
m— Malaysia 0.3 4.4 54 7.1 53 55 58
Philippines 1.8 4.4 4.5 B 5.1 5 5.3
=== SiNgapore -2.3 4 29 8.7 6.4 6.1 4.6
ol Thailand 2.2 5.3 T 6.2 4.5 4.7 5.5
e\ i2tNIAM 6.9 7.1 7.3 7.8 8.4 7.8 8

Source: Asian Development Bank
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— Unemployment : k%3

N

@ KER(L 19975 (1.4%) 51998 (2.5%)IMFT. 7o T EEBHKERREE
L CTEIMIZEL

& 20034F[ZIXSARSOELE(ZLY ., 10ESNYITRERHI 4.0%FEHLI=H. F
D&, D

& LHALSSHBULEDFEELEATILOFEEDKESRTEL

Unemployment Rate (%) - Annual Average

HH70

4.00% - 3.60% 2 4010/

3,50% - = 3.10%

2,80% 2 70%2,70%
A

—__ A

3,00% 2,50%
2,50% - — ]

1,80%
2,00% 1,70% 1 400

1,50%
1,00%
0,50%
0,00%

1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005

O Unemployment Rate (%) | 1,80% | 1,70% | 1,40% | 2,50% | 2,80% | 2,70% | 2,70% | 3,60% | 4,00% | 3,40% | 3,10%

Year

Source: — Own graph
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5£ *$ﬁ$ B ANFTSH : Personal Income Tax

iZA$i : Corporate Income Tax

@ BHEOEREMSIZTIT (20%—18%) BLE : Tax Rate
5 N Ty RREREE : Y f A t
& MEHELRELTOEELEDHES S O ARSERRIEn
80%
Spore;E Nt - A AFTEHRDOBMEDE B
50%
Y
e
= 40%
BYPANAIT UG DE E
ERE (ABRBFANBEZE) =
3 0%
25%
20%
SporeIitiiE N DG E
ﬁﬁi_’é%ﬁ'-ff*i@ I?IZISEA -
OFmFI~EFBE 1380 1383 1338 2007

Yaar of Aassaamant

m—— Parzonal Income Tax Rata Corporate Incoma Tax Rate
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30 -
W Corporate Tax B GST

25 -

N
o
!

Tax Rate (%)
|_\
o1

10 -
5 -
O -
1999 2000 2001 2002 2003 2004-
2006

Income Year
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MEEIRRBERE) DLR

Hong Kong 17.5% 17.5%
Singapore 18% 18%
Malaysiaz 27% 27%
Vietnam 28% 28%
Australia® 30% 30%
China: 33% 33%
Thailand? 30% 10% 37%
Taiwan?? 25% 20%

India® 33.66% 14.03%
Indonesia* 30% 20%
South Korea* 27.5% 27 5%
A& 42%

35%

Philippines®

R
2%+(1 0. 42)*20% 53 6%

Legend E.g. Japan

Effectlve tax rate (taking Into 53.6%

account corporate tax and

dividend withholding tax) (%)

B Dividend withholding tax rate 20%

(non-treaty) (%)

BeSIZxtg HRRB.

40% | S U HR—ILTIFIERSL,

Dividend withholding tax :

HATCIXERLEEIZT20%EB S h 5%,

41.82%

Source: PwC Budget comnjentary

44%

28
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BERIREDE R
@B WA — I TSMEIS

e o

*YAO7ZE T

~

B2 4808
/=2

Effective Tax Rate : EEX)FRE
Chargeable Income: EZEi#frF
Partial Exemption Threshold : B3

Amount of Chargeable Income

Effective Tax Rate

EH:

First $10,000
Next $90,000
In excess of $100,000

5%
10%
20%

OFEBAES0AKRIL
FY07:$49,500

*YAO08M 5

R

FYO08: :$26,550

Amount of Chargeable Income

Effective Tax Rate

QEFFTES1008KIL

First $10,000
Next $290,000
In excess of $300,000

4.5%
9.0%
18.0%

FY07:$189,500
FY08:$152,550

LRRESH 0512 yagy 06/12 ( yapg ) 07/12

|
3HRE L 06/3

‘ >

YAQ9 O?/ 3

| >
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LR RAD I E —$100,000FT 5122 kR

SEERND R
PR3 oo op =
> %18 : Start-Up &Exempt Private Company J%’)g_ﬂ? ;’?O0,000E&QO) ELL%E

Sy=1

14%

> RTS8 H 5$100,000 (Max) =g
12.00%

N - - - 12%
EIROERH A (E R EBATRE$195,000:

10—
Full exemption $ $ s a7 | 6.55%
First $100,000 0 m '
Next $95,000 95,000
Taxable income 95,000

6% -
Tax @ 18% 17,100

4% A
Partial exemption $ $
75% of first $10,000 2,500 2% 1
50% of next $185,000 92,500

0.00%
Taxable income 95,000 Wida ‘, ‘
100,000 \\ 195,000 //’ 300,000

TaX at 18 /0 M |lFuII exemption B Partial exemption|
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— A = |- 21/
EPNFIRET
é*ﬁ&(:%%ﬂb YA : Year of Assessment BRIRFEE
YA20064F (B 20054 ) s=n=21% FROBRLGDIEETIATOFRRIZOE
YA2007E(BE20064F) s=n=20% BTED1/1~12131DFREH ERA RS

YA2008EFE (JEE20074F) s=n= 20%

2005/1 2006/1 2007/@ 2008/1
D>

|

| |

P P ! |
21% 20% 20%

YA200 YA2008

BAFERO
2= SR #5 00
2007/4/15 % X%
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=A== Chargeable Years of Assessment
ﬂEI A Fﬁ 1= *R 2007 and 2008

Income
o REBE e Tax
% 5
0%~20%=E _
_ On the first 20.000 0.00 0.00
_ ~ _ On the next 10,000 3.50 350.00
= L= (V4 VA= > = '
=TEH R FI0ARILDES —— ——
On the first 30,000 350.00
100,000-80,000=20,000 On the next 10,000 5.50 550.00
0 —
20,000 x 14%=2,800 On the first 40,000 900.00
On the next 40,000 8.50 3.400.00
4.300+2,800=7,100 — ] —]
v On the first 80,000 4,300.00
B'ZHA*RﬁESGD?,lOO- On the next 80.000 14.00 11.200.00
. On the first 160,000 15,500.00
BEARRHRE On the next 160,000 17.00 27 900.00
Resident individual tax rate
e st = On the first 320.000 42.700.00
SEBATE e s
Chargeable Income On income above 320.000 20.00
>

Source: PwC Budget commentary
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KRB RS E L

Total Total Total
Remuneration Remuneration Remuneration
a S US$75,000 Us%$100,000 Us%$200,000
&Sporeht E DL
3 =] S| > E Tax Liability Effective Tax Liability Effective Tax Liability Effective
—q :b « B :b n%*ﬂﬁ*_ uss Tax Rate % uss Tax Rate % Uss Tax Rate %
HAEELN
Singapore 4 566 5] 8,066 8 24 696 12
%;ﬂ]*ﬂ$ . Australia’ 21979 29 32,354 32 78,209 39
Effective Tax Rate China 15,252 20 22,876 23 63,606 32
UV A - Hong Kong 5.757 8 10,507 11 29 507 15
Total Remuneration India 24 006 32 32 421 32 66,081 33
/ Indonesia 21.468 29 30,082 30 64 537 32
Japan 7.134 10 13,679 14 52,075 26
Malaysia 15,452 21 22 452 22 50,452 25
Fhilippines 22,762 30 30,762 31 62,762 31
South Korea 9674 13 16,466 16 52,440 26
At : BE L2ADFREFORE | rmiwan 9.439 13 16,894 17 53,999 27
Source : PwC Budget commentary
Thailand 16,990 23 24,4390 24 60,804 30
YVietnam 18,464 25 28 464 28 68,464 34
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GST

VT B E

DGSTiE,

J

Country Standard rate Date introduced
China 17% | Jan 1994
India 12.5% 1 Apr 2005
New Zealand 12.5% 1 Oct 1986
Philippines 12% 1 Jan 1988
Australia 10% 1 July 2000
Cambodia 10% 1 Jan 1999
Indonesia 10% 1 Apr 1985
S Korea 10% 22 Dec 1976
Vietnam 10% 1 Jan 1999
Thailand 7% 1 Jan 1992
Singapore 7% 1 Apr 1994
Japan 9% 1 Apr 1989
Taiwan 5% 15 Nov 1985
Hong Kong ? ?
Malaysia ? ?

Source: PwC Budget Seminar
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BIRIZHEHAGSTE|IE — LH

GSTARRASN TAL—ELT . LLERER
BURD VD EDDHEA

% of total tax revenues

i

100%

30%

60%

40%

20%

0%

FY93

FY94

FY97 FY0O0

FYO03

mGST

@ Income Taxes

0 Others

FYO05

Source: Bgdget Highlight
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GSTEHRDINR
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SRR
>
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GST

B oD 1 hn 3=

3,000

4,000

Fre3/ed  Fyo4/95

INCOME TAX COLLECTION

__O0—0— O

A

FO5M86  F9e97  Fe7ss8  FY9s99  FYSail0 FYDODT  RYOLOR2  FYODRUE  FY0304 P05 FYOS/OéifA*ﬁ%O)*ﬁ”yh§1$ U'I‘I‘i(ll
O, GSTHURIFHER

GOODS & SERVICES TAX COLLECTION

05/06

Source: PwC Budget Seminar



GST

GSTHRIFRAE

SHIFRAETDEIEREL., ZEARFIYLKREL

€
onji

THIR-ZAQOEEN, EABRFIYLKRE

2006
1995 2006 Penalty/FilX
@-+@
GSTEHZEEH 40,367 65,946
@) Income TaxFR & g iNEE $7.7 bil $11.7 il
GSTHEHRFHILEE $1.5 bil $3.8 hil
@) Income Taxf 75 EfAE CPenaltys NA $61.3 mi 0.5%
GSTH#FHFAE TCHPenaltyF $3.3 mil

Source: PwC Budget Seminar
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CPF

CPFE.
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CPF : Central Provident Fund
pREFEE

Employer component of CPF

Older low-wage workers:
SGD1,500/ A K T35 L L DFHEE

04T
- Qalamjuegg@‘) 100 —
CPF CPF
FHORE $EEaEs | ERAZEES
80 20 13 RENOLRS
02007/7/15'5 . : L
CPF CPF
FREs y@EaEs | EAZEES
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CPF Ordinary Account (OAREE) : B¥EDCPFIRILAE, BEMA -

- CPFRIZEDIA - BEOHBEEED-OICEAILTSHD,
CF()1I;|]'S| I O %%t%)&_F Medisave Account (MARE): EEEDZILP—FD
7 EREBROMAZED-OICEAHILTEHD,

Special Account: BRD=HICTEDZHOEFEENDE
EERARED-DICEAITIHD,

Contribution Contribution Total
Employee Age | By Employer By Employee Contribution Credited Into
Ordinary Special Medisave
(years) (%6 of wage) | (%o of wage) p Account Account Account
\ % % %
35 & below 14.5 20 | 345 ) 23 5 6.5
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CPF CPF
FEE&GES ERE&#ES
20 14.5
Ordinary Account Special Medisave
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international arbitration activities

E PR 2 TS B

&— TFEDULA 3L T50% 5 i
>R REEISFAT

>NA:EFEHFEOHERIZET HUIXA
> FAFFHA : 200746 A30H 5 15201246 A 30 H M 54E[H]




Z D GEN)

- < - Financial Sector Incentive (FSI) :
% E‘]E-Ij-_ t Z 0) E;% E& Finance and Treasury Centre (FTC) :
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Qualifying Debt Securities (QDS)
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Discretionary Fund Manager :

EEERZ—ESh-ERS4

Max 20% Min 80%
Singapore foreign
\ / T Tax free dividends
Management fee DISCRETIONARY
anor ° > FUND MANAGER

Cayman or Sing)

Singapore)

10% tax

70:304°90: 10 C/RLMVE#LE LY
Dividends, interest, gains @ B8020MEBIZNBEE (FADI%NDENTEERENHE

MEHICRAURERZFIVITODONEE
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not-for-profit organisations (NPOs)
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Institution of a Public Character (IPC)
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ASLRF—L :

Approved Shipping Logistics Enterprise
ALSRF—L :

Aircraft Leasing Scheme

Zero-rate GST : GSTRRA ¥ — L4
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EN AR

EI-l %&*ﬁ . : I STAMP DUTY Purchase Price : BEAf#%
R Market Value : Hii5 (M
SENHRHR
>EXEBRICEATILEY IL—THNDEEREIZET HEHETR D SR>t
RDILK

>E FARFER - 200782 B 15 B Mo

RENED 7 — 2 ST S
BAMEEHH@mEONTNHEIMNED

=40 $180,000 $100% 7~ v $1.00*
Xa $180,000 $100 7~ v $2.00*
Fhilk $100 - ¥ $3.00*
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Road tax : E&H
Open Market Value (OMV) : E & {fitk&

B ymm— Additional Registration Fee : 1BAN&§%¥l
Eﬁﬁfi*—l ifﬂ;ﬁﬁ*ﬁ@m k Certificate of Entitlement (COE):
A 104 R ) E TR DHEFI
Wk g >3 Bl {fiA& D 110%
1 R HER=ECLD (BSHR)
COE MISERICLD _
5 HERE SRR
600 cc S$400 (flat rate)
601 cc — 1,000 cc S$400 + 0.25 x (EC - 600)

1,001 cc — 1,600 cc S$500 + 0.75 x (EC — 1,000)
1,601 cc — 3,000 cc S$950 + 1.5 x (EC - 1,600)

more than 3,000 cc S$3,050 + 2.0 x (EC - 3,000)
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Road tax : HEEF:

Chart 1.1: Motor Vehicle Related Revenues (FY1994 to FY2006)"
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Eﬁ'%%*ﬁd) tt$ (Eg'l‘i) 1E'F CIT : Corporate Income Tax

PIT : Personal Income Tax
GST : Goods & Service Tax
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Chart 1.2: Sources of Government Revenue (FY1994 to FY2006)°
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Workfare Income Supplement (WIS)
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Foreign Domestic Worker Levy
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> verdict : R5E

....0One recent letter to the Straits Times Forum
set out cogently the rationale for the estate duty

“Many feel that estate duty is, in fact, the most
Moral of taxes. The individual himself is not
affected by the tax, by definition he is dead
when it is levied.”

....The Ministry of Finance is studying the
matter carefully, in the context of our overall
regime of assets taxes. We should reach a

conclusion by the next Budget.

@

\ /

“We mentioned in 2006 that we will review
our asset taxes including estate duty. | have
decided to postpone a verdict on this.

There have been many calls to rationalise th¢
structure of estate duty on residential
properties and other assets respectively. |
prefer to take this together with the

decision on whether we will retain

estate duty.”
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CESSG) J-%_IJ: Singapore Tourism Board (STB) :
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SHFHA: 20081 A1H &Y
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Customs and Excise Duties for Beer and Stout
B
Custom Duty: B

Excise Duty: (ER) ¥ &
Stout: EE—/JL

Porter: BHDRE—IL
Ale:T—)LE—)L, BBDOE—)L
Product Currnt Duty Rates New Duty Rates
Description |[Customs Duty| Excise Duty Customs Duty Excise Duty
Stout & Porter $1.70 $3.70 $16 $48
per little per little per little of alcohol | per little of alcohol
Beer & ale $0.80 $2.70 per $16 $48
per little per little per little of alcohol | per little of alcohol
‘, BI: L7 IILa—ILEHE.0%DRAFIRE—IL
X0- 500mIEZE2A (1L) BRA TS - -
GUINN

(ER/T)500ml * 42 * $3.7 = $3.70

(51%)500ml *2 * 6% * (16 + 48 ) = $3.84

3.79% ) & Fi
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MOF : Ministry Of Finance
O UHAR—IVEAFEE

IRA : Inland Revenue Authority
SURR—ILBRBEB

¥ & = : http://www.singaporebudget.gov.sg/budget _2007/index.html

HTH YELZA
MOF http://app.mof.gov.sg
IRAS http://www.iras.gov.sg
EDB http://www.sedb.com
IE Singapore http://www.iesingapore.gov.sg
MAS http://www.mas.gov.sg
MPA http://www.mpa.gov.sg
MOM http://www.mom.gov.sg/
STB http://app.stb.com.sg
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Toshihiro Nomura
BREXEH7YI-M (V)5-
toshihiro.nomura@sg.pwc.com

Tel (65) 6236 4077

Bk EF

Sumiko Shiba
BREFEZETRA—D v —
sumiko.shiba@sg.pwc.com

Tel (65) 6236 4076
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Mikito Yoshida
HREFEHELYTRA—D v —

mikito.m.yoshida@sg.pwc.com

Tel (65) 6236 3169

thE EXK

Kayo lkeda
HREFEBETIRIVIA-Y 14—
kayo.ikeda@sg.pwc.com

Tel (65) 6236 4071
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